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3DJH�� RI�� �����������(0���� ��9HUVLRQ�� $%1���������������

(OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV�IRU�VHZDJH�
WUHDWPHQW�ZRUNV��(5$���� ± 9HUVLRQ��
7KLV�GRFXPHQW�SURYLGHV�HOLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV�IRU�(QYLURQPHQWDOO\�5HOHYDQW�$FWLYLW\��(5$������
6HZDJH�WUHDWPHQW�DW�WKUHVKROG���D��L��� VHZDJH WUHDWPHQW�ZRUNV�ZLWK�WRWDO�GDLO\�SHDN�GHVLJQ�FDSDFLW\�RI����WR�����
HTXLYDOHQW�SHUVRQV�LI�WUHDWHG�HIIOXHQW�LV�GLVFKDUJHG�WKURXJK�DQ�LUULJDWLRQ�VFKHPH�

(OLJLELOLW\�FULWHULD

(OLJLELOLW\�FULWHULD�DUH�FRQVWUDLQWV�VHW�WR�HQVXUH�HQYLURQPHQWDO�ULVNV�DVVRFLDWHG�ZLWK�WKH�RSHUDWLRQ�RI�WKH�(5$�DUH�
DEOH�WR�EH�PDQDJHG�E\�WKH�VWDQGDUG�FRQGLWLRQV��(OLJLELOLW\�FULWHULD�VHW�RXW�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�D�VWDQGDUG�RU�
YDULDWLRQ�DSSOLFDWLRQ�IRU�DQ�HQYLURQPHQWDO�DXWKRULW\�FDQ�EH�PDGH�

6WDQGDUG�FRQGLWLRQV

6WDQGDUG�FRQGLWLRQV�DUH�WKH�PLQLPXP�RSHUDWLQJ�UHTXLUHPHQWV�DQ�HQYLURQPHQWDO�DXWKRULW\�KROGHU�PXVW�FRPSO\�ZLWK��

6WDQGDUG�DSSOLFDWLRQV

,I�DQ�DSSOLFDQW�FDQ�PHHW�DOO�RI�WKH�HOLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV��WKHQ�WKH\�FDQ�PDNH�D�VWDQGDUG�
DSSOLFDWLRQ��$SSOLFDQWV�DUH�UHTXLUHG�WR�FRPSOHWH�D�
6WDQGDUG�DSSOLFDWLRQ�IRUP
��7KH�IRUP�FDQ�EH�GRZQORDGHG�IURP�
WKH�4XHHQVODQG�*RYHUQPHQW¶V�%XVLQHVV�DQG�,QGXVWU\�3RUWDO�DW�ZZZ�EXVLQHVV�TOG�JRY�DX�HD

9DULDWLRQ�DSSOLFDWLRQV

,I�DQ�DSSOLFDQW FDQ�PHHW�DOO�RI�WKH�HOLJLELOLW\�FULWHULD�EXW�QHHGV�WR�YDU\�RQH�RU�PRUH�RI�WKH�VWDQGDUG�FRQGLWLRQV�WR�VXLW�
WKHLU�RSHUDWLRQDO�QHHGV��WKHQ�WKH\�FDQ�PDNH�D�YDULDWLRQ�DSSOLFDWLRQ��$SSOLFDQWV�DUH�UHTXLUHG�WR�FRPSOHWH�D�
9DULDWLRQ�
DSSOLFDWLRQ�IRUP
��7KH�IRUP�FDQ EH�GRZQORDGHG�IURP�WKH�4XHHQVODQG�*RYHUQPHQW¶V�%XVLQHVV�DQG�,QGXVWU\�3RUWDO�DW�
ZZZ�EXVLQHVV�TOG�JRY�DX�HD

6LWH�VSHFLILF�DSSOLFDWLRQV

$SSOLFDQWV�ZKR�FDQQRW�PHHW�WKH�HOLJLELOLW\�FULWHULD�PXVW�PDNH�D�VLWH�VSHFLILF�DSSOLFDWLRQ��$SSOLFDQWV�DUH�UHTXLUHG�WR�
FRPSOHWH�D�
6LWH�VSHFLILF�DSSOLFDWLRQ�IRUP
��7KH�IRUP�FDQ�EH�GRZQORDGHG�IURP�WKH�4XHHQVODQG�*RYHUQPHQW¶V�
%XVLQHVV�DQG�,QGXVWU\�3RUWDO�DW�ZZZ�EXVLQHVV�TOG�JRY�DX�HD

$PHQGPHQW�DSSOLFDWLRQV

,I�WKH�KROGHU�RI�DQ�HQYLURQPHQWDO�DXWKRULW\�QHHGV�WR�DPHQG�D�VWDQGDUG�FRQGLWLRQ�LQ�WKH�LVVXHG�HQYLURQPHQWDO�
DXWKRULW\��WKHQ�WKH�KROGHU�PXVW�VXEPLW�DQ�µ$PHQGPHQW�DSSOLFDWLRQ�IRUP¶��7KH�IRUP�FDQ�EH�GRZQORDGHG�IURP�WKH�
4XHHQVODQG�*RYHUQPHQW¶V�%XVLQHVV�DQG�,QGXVWU\�3RUWDO�DW�ZZZ�EXVLQHVV�TOG�JRY�DX�HD

'HILQLWLRQV

6RPH�WHUPV�XVHG�LQ�WKLV�GRFXPHQW�DUH�GHILQHG�LQ�$SSHQGL[���

9HUVLRQ�KLVWRU\

9HUVLRQ 'DWH 'HVFULSWLRQ�RI�FKDQJHV

� ��'HFHPEHU������ (OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV�WDNH�HIIHFW

� ���6HSWHPEHU����� 8SGDWHG�IRU�UHSHDO�RI�ZLOG�ULYHU�SURYLVLRQV��DV�DOORZHG�LQ�VHFWLRQ����&�RI�WKH�

(QYLURQPHQWDO�3URWHFWLRQ�$FW�������DQG�YHUVLRQ�KLVWRU\�DGGHG



(OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV

6HZDJH�WUHDWPHQW�ZRUNV��(5$����

3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

(OLJLELOLW\�FULWHULD
(OLJLELOLW\�FULWHULD�FDWHJRU\ (OLJLELOLW\�FULWHULD�

$FWLYLW\�GHVFULSWLRQ 7KH�DFWLYLW\�LV�VHZDJH�WUHDWPHQW�ZRUNV�ZLWK�D�WRWDO�GDLO\�SHDN�GHVLJQ�FDSDFLW\�RI����WR�����
HTXLYDOHQW�SHUVRQV��LI�WUHDWHG�HIIOXHQW�LV�GLVFKDUJHG�WKURXJK�DQ�LUULJDWLRQ�VFKHPH�

7KH�DFWLYLW\�GRHV�QRW�GLVFKDUJH�HIIOXHQW�WR�DQ�LQILOWUDWLRQ�WUHQFK�

$FWLYLW\�ORFDWLRQ 7KH�HIIOXHQW�GLVSRVDO�DUHD�LV�QRW�ZLWKLQ�����PHWUHV�RI�DQ\�ERUH�XVHG�IRU�GRPHVWLF�ZDWHU�
VXSSO\�

7KH�HIIOXHQW�GLVSRVDO�DUHD�LV�QRW�ZLWKLQ������PHWUHV�RI�DQ\�ERUH�XVHG�IRU�WRZQ�ZDWHU�
VXSSO\�

7KH�DFWLYLW\�LV�QRW�FDUULHG�RXW�LQ�D�GHVLJQDWHG�SUHFLQFW�LQ�D�VWUDWHJLF�HQYLURQPHQWDO�DUHD�DV�
GHILQHG�LQ�WKH�5HJLRQDO�3ODQQLQJ�,QWHUHVWV�5HJXODWLRQ������RU�UHJLRQDO�SODQ�

7KH�IDFLOLW\�LV�QRW�ZLWKLQ�����PHWUHV�RI�DQ\�ZDWHUFRXUVH��ZHWODQG�RU�VSULQJ�

:DWHU 7KHUH�LV�QR�UHOHDVH�RI�DTXHRXV�ZDVWH�IURP�WKH�DFWLYLW\�WR�ZDWHUV�



(OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV

6HZDJH�WUHDWPHQW�ZRUNV��(5$����

3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

6WDQGDUG�FRQGLWLRQV
&RQGLWLRQV

*HQHUDO

*���$OO�UHDVRQDEOH�VWHSV�PXVW�EH�WDNHQ�WR�HQVXUH�WKH�DFWLYLW\�FRPSOLHV�ZLWK�WKH�HOLJLELOLW\�FULWHULD�

*���7KH�DFWLYLW\�PXVW�EH�XQGHUWDNHQ�LQ�DFFRUGDQFH�ZLWK�ZULWWHQ�SURFHGXUHV�WKDW��

x LGHQWLI\�SRWHQWLDO�ULVNV�WR�WKH�HQYLURQPHQW�IURP�WKH�DFWLYLW\�GXULQJ�URXWLQH�RSHUDWLRQV�DQG�HPHUJHQFLHV�

x HVWDEOLVK�FRQWURO�PHDVXUHV�WKDW�PLQLPLVH�WKH�SRWHQWLDO�IRU�HQYLURQPHQWDO�KDUP�

x HQVXUH�SODQW�DQG�HTXLSPHQW�LV�PDLQWDLQHG�DQG�RSHUDWHG�LQ�SURSHU�DQG�HIIHFWLYH�FRQGLWLRQ

x HQVXUH�WKDW�VWDII�DUH�WUDLQHG�DQG�DZDUH�RI�WKHLU�REOLJDWLRQV�XQGHU�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�����

x HQVXUH�WKDW�UHYLHZV�RI�HQYLURQPHQWDO�SHUIRUPDQFH�DUH�XQGHUWDNHQ�DW�OHDVW�DQQXDOO\�

*���7KH�DFWLYLW\�PXVW�QRW�FDXVH�HQYLURQPHQWDO�QXLVDQFH�DW�D�QXLVDQFH�VHQVLWLYH�SODFH�

*���$OO�GRFXPHQWV�DQG�UHFRUGV�RI�PRQLWRULQJ�UHTXLUHG�E\�FRQGLWLRQV�RI�WKLV�DXWKRULW\�PXVW�EH�NHSW�IRU�DW�OHDVW�ILYH�\HDUV�

*���6WRUDJH�RI�FKHPLFDOV�DQG�IXHOV�LQ�EXON�RU�LQ�FRQWDLQHUV�RI�JUHDWHU�WKDQ����OLWUHV�PXVW�EH�ZLWKLQ�D�VHFRQGDU\�FRQWDLQPHQW�
V\VWHP�DQG�UHOHDVHV�FRQWUROOHG�LQ�D�PDQQHU�WKDW�SUHYHQWV�HQYLURQPHQWDO�KDUP�

/DQG

/���&RQWDPLQDQWV�IURP�WKH�DFWLYLW\�PXVW�QRW�EH�UHOHDVHG�WR�ODQG�H[FHSW�DV�DXWKRULVHG�E\�XQGHU�FRQGLWLRQV��'�����'���DQG��'���

:DWHU

:���6WRUPZDWHU�FRQWDPLQDWHG�E\�WKH�DFWLYLW\�PXVW�EH�PDQDJHG�WR�PLQLPLVH�RU�SUHYHQW�DQ\�DGYHUVH�HIIHFW�RQ�WKH�HQYLURQPHQWDO�
YDOXHV�RI�WKH�UHFHLYLQJ�HQYLURQPHQW�

:���3RQGV�XVHG�IRU�WKH�VWRUDJH�RU�WUHDWPHQW�RI�HIIOXHQW�RU�ZDVWHV�PXVW�EH�FRQVWUXFWHG��LQVWDOOHG�DQG�PDLQWDLQHG�WR�

x SUHYHQW�DQ\�UHOHDVH�RI�HIIOXHQW�RU�ZDVWHV�IURP�WKH�SRQGV

x HQVXUH�WKH�VWDELOLW\�RI�WKH�SRQG�VWUXFWXUH�

'LVSRVDO�RI�HIIOXHQW�WR�ODQG

'���7UHDWHG�HIIOXHQW�LV�SHUPLWWHG�WR�EH�UHOHDVHG�WR�ODQG�SURYLGHG�WKDW�LW�LV�GRQH�LQ�DFFRUGDQFH�ZLWK�D�ZULWWHQ�SURFHGXUH�WKDW
HQVXUHV�

x LQILOWUDWLRQ�WR�JURXQGZDWHU�DQG�VXEVXUIDFH�IORZV�RI�FRQWDPLQDQWV�WR�VXUIDFH�ZDWHUV�DUH�SUHYHQWHG

x VXUIDFH�SRQGDJH�DQG�UXQ�RII�RI�HIIOXHQW�LV�SUHYHQWHG

x GHJUDGDWLRQ�RI�VRLO�VWUXFWXUH�LV�PLQLPLVHG

x VRLO�VRGLFLW\�DQG�WKH�EXLOG�XS�RI�QXWULHQWV�DQG�KHDY\�PHWDOV�LQ�WKH�VRLO�DQG�VXEVRLO�DUH�PLQLPLVHG

x VSUD\�GULIW�RU�RYHUVSUD\ GR�QRW�FDUU\�EH\RQG�HIIOXHQW�GLVSRVDO�DUHDV

x HIIOXHQW�GLVSRVDO�DUHDV�DUH�PDLQWDLQHG�ZLWK�DQ�DSSURSULDWH�FURS�LQ�D�YLDEOH�VWDWH�IRU�WUDQVSLUDWLRQ�DQG�QXWULHQW�XSWDNH

x WKH�FURS�RQ�WKH�GLVSRVDO�DUHD�LV�KDUYHVWHG�DQG�UHPRYHG�IURP�WKH�GLVSRVDO�DUHD�

'���:KHQ�ZHDWKHU�FRQGLWLRQV�RU�VRLO�FRQGLWLRQV�SUHFOXGH�WKH�UHOHDVH�RI�HIIOXHQW�WR�ODQG��HIIOXHQW�PXVW�EH�GLUHFWHG�WR�ZHW�ZHDWKHU�
VWRUDJH�RU�EH�ODZIXOO\�UHPRYHG�IURP�WKH�VLWH�



(OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV

6HZDJH�WUHDWPHQW�ZRUNV��(5$����

3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

'���,Q�DGGLWLRQ�WR�WKH�UHTXLUHPHQWV�RI�'���WKH�WUHDWHG�HIIOXHQW�PXVW�EH�HYHQO\�GLVWULEXWHG RYHU�DQ�DUHD�VWDWHG�LQ�7DEOH���RU�D�
JUHDWHU�DUHD��

7DEOH���± ,UULJDWLRQ�DUHD�UHTXLUHPHQWV

5DLQIDOO 0D[LPXP�LUULJDWLRQ�UDWH 0LQLPXP�ODQG�UHTXLUHG��P��

�����PLOOLPHWUHV�SHU�\HDU�
�PP�\HDU�

��PLOOLPHWUHV�SHU�GD\�
�PP�GD\�

���P� SHU�P� RI�WUHDWHG�HIIOXHQW�LUULJDWHG

!���PP�\HDU�WR������PP�\HDU �PP�GD\ ���P� SHU�P� RI�WUHDWHG�HIIOXHQW�LUULJDWHG

!����PP�\HDU �PP�GD\ ����P� SHU�P� RI�WUHDWHG�HIIOXHQW�LUULJDWHG

'���7UHDWHG�HIIOXHQW�UHOHDVHG�WR�ODQG�PXVW�FRPSO\�ZLWK�WKH�OLPLWV�LQ�7DEOH���

7DEOH���± &RQWDPLQDQW�UHOHDVH�OLPLWV�WR�ODQG

4XDOLW\�FKDUDFWHULVWLFV 5HOHDVH�OLPLW /LPLW�W\SH

7RWDO�QLWURJHQ
 ��PJ�/ PD[LPXP

7RWDO�SKRVSKRURXV
 ��PJ�/ PD[LPXP

(OHFWULFDO�FRQGXFWLYLW\ �����V�FP PD[LPXP

S+ ���±��� UDQJH

7RWDO�UHVLGXDO�FKORULQH��LI�XVHG�IRU�
GLVLQIHFWLRQ�

�PJ�/ PD[LPXP

(��FROL �����FIX����PO� PD[LPXP


QRWH�WKDW�WKHVH�OLPLWV�ZRXOG�W\SLFDOO\�FRUUHVSRQG�WR�ORQJ�WHUP�WRWDO�QLWURJHQ�DQG�WRWDO�SKRVSKRURXV�FRQFHQWUDWLRQV�RI����PJ�/�
DQG����PJ�/�UHVSHFWLYHO\�

'���4XDUWHUO\�PRQLWRULQJ�RI�WUHDWHG�HIIOXHQW�PXVW�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�0RQLWRULQJ�DQG�6DPSOLQJ�0DQXDO������
�(+3��WR�DVVHVV�FRPSOLDQFH�ZLWK�FRQGLWLRQ��'���DQG�UHFRUGV�RI�WKH�UHVXOWV�PDLQWDLQHG�

:DVWH

5���2WKHU�WKDQ�HIIOXHQW�UHOHDVHG�WR�ODQG�LQ�DFFRUGDQFH�ZLWK�FRQGLWLRQV��'�����'���DQG�'����DOO�ZDVWH�JHQHUDWHG�LQ�FDUU\LQJ�RXW�
WKH�DFWLYLW\�PXVW�EH�UHXVHG��UHF\FOHG�RU�ODZIXOO\�GLVSRVHG�RI�RIIVLWH�



(OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV

6HZDJH�WUHDWPHQW�ZRUNV��(5$����

3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

$SSHQGL[����7HUPV�DQG�GHILQLWLRQV

7HUP 'HILQLWLRQ

$FWLYLW\ WKH�HQYLURQPHQWDOO\�UHOHYDQW�DFWLYLW\�WR�ZKLFK�WKLV�HQYLURQPHQWDO�DXWKRULW\�UHODWHV��$Q�DFWLYLW\�
PD\�EH�XQGHUWDNHQ�RQ�WKH�ZKROH�RU�D�SDUW�RI�D�VLWH�

$TXHRXV�ZDVWH DQ\�DTXHRXV�ZDVWH�LQFOXGLQJ�SURFHVV�ZDWHU��ZDWHU�WKDW�KDV�RWKHUZLVH�EHHQ�XVHG�LQ�WKH�FDUU\LQJ�
RXW�RI�WKH�DFWLYLW\�RU�VHZDJH��ZKHWKHU�RU�QRW�WKH�ZDVWH�KDV�EHHQ�WUHDWHG��EXW�H[FOXGLQJ�
VWRUPZDWHU��

&DWHJRU\�$�RU�%�
HQYLURQPHQWDOO\�VHQVLWLYH�
DUHD

DV�GHILQHG�LQ�6FKHGXOH�����3DUW���RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�5HJXODWLRQ������

&KHPLFDO DV�GHILQHG�LQ�6FKHGXOH�����3DUW���RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�5HJXODWLRQ������

&RPEXVWLRQ�RI�IXHO GRHV�QRW�LQFOXGH�IXHO�XVHG�LQ�H[SORVLYHV�RU�E\�YHKLFOHV�

&RQWDPLQDQW�V� DV�GHILQHG�LQ�6HFWLRQ����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW������

(QYLURQPHQWDO�KDUP DV�GHILQHG�LQ�6HFWLRQ����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW������

(QYLURQPHQWDO�QXLVDQFH DV�GHILQHG�LQ�6HFWLRQ����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW������

)DFLOLW\ WKH�DUHD�XVHG�IRU�FDUU\LQJ�RXW�WKH�(5$�LQFOXGLQJ�DQ\�EXLOGLQJV��GLVWXUEHG�DUHDV�RU�DQ\�
DVVRFLDWHG�LQIUDVWUXFWXUH�

/DQG ODQG�H[FOXGLQJ�ZDWHUV�DQG�WKH�DWPRVSKHUH��/DQG�LQFOXGHV�ODQG�RQ�WKH�DXWKRULVHG�SODFH�

0LQLPLVH PLQLPLVH�E\�WDNLQJ�DOO�UHDVRQDEOH�DQG�SUDFWLFDO�PHDVXUHV�WR�PLQLPLVH�WKH�DGYHUVH�HIIHFW�KDYLQJ�
UHJDUG�WR�WKH�IROORZLQJ�PDWWHUV�

�D��WKH�QDWXUH�RI�WKH�KDUP�RU�SRWHQWLDO�KDUP

�E��WKH�VHQVLWLYLW\�RI�WKH�UHFHLYLQJ�HQYLURQPHQW

�F��WKH�FXUUHQW�VWDWH�RI�WHFKQLFDO�NQRZOHGJH�IRU�WKH�DFWLYLW\

�G��WKH�OLNHOLKRRG�RI�VXFFHVVIXO�DSSOLFDWLRQ�RI�GLIIHUHQW�PHDVXUHV�WKDW�PLJKW�EH�WDNHQ�WR�PLQLPLVH�
WKH�DGYHUVH�HIIHFWV

�H��WKH�ILQDQFLDO�LPSOLFDWLRQV�RI�WKH�GLIIHUHQW�PHDVXUHV�DV�WKH\�ZRXOG�UHODWH WR�WKH�W\SH�RI�DFWLYLW\

�I��LI�WKH�DGYHUVH�HIIHFW�LV�FDXVHG�E\�WKH�ORFDWLRQ�RI�WKH�DFWLYLW\�EHLQJ�FDUU\LQJ�RXW��ZKHWKHU�LW�LV�
IHDVLEOH�WR�FDUU\�RXW�WKH�DFWLYLW\�DW�DQRWKHU�ORFDWLRQ�

1XLVDQFH�VHQVLWLYH�SODFH QXLVDQFH�VHQVLWLYH�SODFH�LQFOXGHV�

x ZLWKLQ�RU�RXWVLGH�RI�D�GZHOOLQJ��UHVLGHQWLDO�DOORWPHQW��PRELOH�KRPH�RU�FDUDYDQ�SDUN��
UHVLGHQWLDO�PDULQD�RU�RWKHU�UHVLGHQWLDO�SUHPLVHV

x ZLWKLQ�RU�RXWVLGH�RI�D�PRWHO��KRWHO�RU�KRVWHO

x ZLWKLQ�RU�RXWVLGH�RI�D�NLQGHUJDUWHQ��VFKRRO��XQLYHUVLW\�RU�RWKHU�HGXFDWLRQDO�LQVWLWXWLRQ

x ZLWKLQ�RU�RXWVLGH�RI�D�PHGLFDO�FHQWUH�RU�KRVSLWDO

x ZLWKLQ�D�SURWHFWHG�DUHD�XQGHU�WKH�1DWXUH�&RQVHUYDWLRQ�$FW�������ZLWKLQ�D�PDULQH�SDUN�XQGHU�
WKH�0DULQH�3DUNV�$FW����� RU�D�ZRUOG�KHULWDJH�DUHD

x ZLWKLQ�D�SXEOLF�WKRURXJKIDUH��SDUN�RU�JDUGHQV

x ZLWKLQ�RU�RXWVLGH RI�D�SODFH�XVHG�DV�D�ZRUNSODFH��DQ�RIILFH�RU�IRU�EXVLQHVV�RU�FRPPHUFLDO�
SXUSRVHV�DQG�LQFOXGHV�D�SODFH�ZLWKLQ�WKH�FXUWLODJH�RI�VXFK�D�SODFH�UHDVRQDEO\�XVHG�E\�



(OLJLELOLW\�FULWHULD�DQG�VWDQGDUG�FRQGLWLRQV

6HZDJH�WUHDWPHQW�ZRUNV��(5$����

3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

SHUVRQV�DW�WKDW�SODFH�

6SULQJ WKH�ODQG�WR�ZKLFK�ZDWHU�ULVHV�QDWXUDOO\�IURP�EHORZ�WKH�JURXQG�DQG�WKH�ODQG�RYHU�ZKLFK�WKH�ZDWHU�
WKHQ�IORZV�

:DWHUV DOO�RU�DQ\�SDUW�RI�D�FUHHN��ULYHU��VWUHDP��ODNH��ODJRRQ��VZDPS��ZHWODQG��VSULQJ��XQFRQILQHG�
VXUIDFH�ZDWHU��XQFRQILQHG�ZDWHU�LQ�QDWXUDO�RU�DUWLILFLDO�ZDWHUFRXUVHV��EHG�DQG�EDQN�RI�DQ\�
ZDWHUV��QRQ�WLGDO�RU�WLGDO�ZDWHUV��LQFOXGLQJ�WKH�VHD���VWRUPZDWHU�FKDQQHO��VWRUPZDWHU�GUDLQ��
URDGVLGH�JXWWHU��VWRUPZDWHU�UXQ�RII��DQG�XQGHUJURXQG�ZDWHU�

:DWHUFRXUVH DV�GHILQHG�LQ�6HFWLRQ����6FKHGXOH����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�5HJXODWLRQ������

:HWODQG DV�GHILQHG�LQ�6FKHGXOH����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�5HJXODWLRQ�������PHDQV�DQ�DUHD�
VKRZQ�DV�D�ZHWODQG�RQ�WKH�PDS�RI�UHIHUDEOH�ZHWODQGV�
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3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

$SSHQGL[����*HQHUDO�REOLJDWLRQV�IRU�HQYLURQPHQWDO�DXWKRULW\�KROGHUV
7KLV�DSSHQGL[�LV�QRW�LQWHQGHG�WR�SURYLGH�D�FRPSUHKHQVLYH�DVVHVVPHQW�RI�DOO�REOLJDWLRQV�XQGHU�4XHHQVODQG�ODZ��,W�
SURYLGHV�VRPH�JHQHUDO�LQIRUPDWLRQ�DQG�KROGHUV�DUH�HQFRXUDJHG�WR�IDPLOLDULVH�WKHPVHOYHV�ZLWK�DOO�UHTXLUHPHQWV�
UHODWHG�WR�WKHLU�VSHFLILF�RSHUDWLRQ�

5HVSRQVLELOLWLHV�XQGHU�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�����
6HSDUDWH�WR�WKH�UHTXLUHPHQWV�RI�WKH�VWDQGDUG�FRQGLWLRQV��WKH�KROGHU�RI�WKH�HQYLURQPHQWDO�DXWKRULW\�PXVW�DOVR�PHHW�
WKHLU�REOLJDWLRQV�XQGHU�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�������DQG�WKH�UHJXODWLRQV�PDGH�XQGHU�WKDW�$FW��)RU�
H[DPSOH��WKH�KROGHU�PXVW�EH�DZDUH�RI�WKH�IROORZLQJ�SURYLVLRQV�RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW������ZKLFK�PD\�
DSSO\�XQOHVV�WKH�HQYLURQPHQWDO�KDUP�LV�DXWKRULVHG�E\�WKH�FRQGLWLRQV�RI�WKH�HQYLURQPHQWDO�DXWKRULW\�

*HQHUDO�HQYLURQPHQWDO�GXW\

6HFWLRQ�����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW����� VWDWHV�WKDW�ZH�DOO�KDYH�D�JHQHUDO�HQYLURQPHQWDO�GXW\��7KLV�
PHDQV�WKDW�ZH�DUH�DOO�UHVSRQVLEOH�IRU�WKH�DFWLRQV�ZH�WDNH�WKDW�DIIHFW�WKH�HQYLURQPHQW��:H�PXVW�QRW�FDUU\�RXW�DQ\�
DFWLYLW\�WKDW�FDXVHV�RU�LV�OLNHO\�WR�FDXVH�HQYLURQPHQWDO�KDUP�XQOHVV�ZH�WDNH�DOO�UHDVRQDEOH�DQG�SUDFWLFDEOH�
PHDVXUHV�WR�SUHYHQW�RU�PLQLPLVH�WKH�KDUP��7R�GHFLGH�ZKDW�PHHWV�\RXU�JHQHUDO�HQYLURQPHQWDO�GXW\��\RX�QHHG�WR�
FRQVLGHU�

x WKH�QDWXUH�RI�WKH�KDUP�RU�SRWHQWLDO�KDUP

x WKH�VHQVLWLYLW\�RI�WKH�UHFHLYLQJ�HQYLURQPHQW

x WKH�FXUUHQW�VWDWH�RI�WHFKQLFDO�NQRZOHGJH�IRU�WKH�DFWLYLW\

x WKH�OLNHOLKRRG�RI�VXFFHVVIXO�DSSOLFDWLRQ�RI�WKH�GLIIHUHQW�PHDVXUHV�WR�SUHYHQW�RU�PLQLPLVH�HQYLURQPHQWDO�KDUP�WKDW�
PLJKW�EH�WDNHQ

x WKH�ILQDQFLDO�LPSOLFDWLRQV�RI�WKH�GLIIHUHQW�PHDVXUHV�DV�WKH\�ZRXOG�UHODWH�WR�WKH�W\SH�RI�DFWLYLW\�

,W�LV�QRW�DQ�RIIHQFH�QRW�WR�FRPSO\�ZLWK�WKH�JHQHUDO�HQYLURQPHQWDO�GXW\��+RZHYHU��PDLQWDLQLQJ�\RXU�JHQHUDO�
HQYLURQPHQWDO�GXW\�LV�D�GHIHQFH�DJDLQVW�WKH�IROORZLQJ�DFWV�

�D��DQ�DFW�WKDW�FDXVHV�VHULRXV�RU�PDWHULDO�HQYLURQPHQWDO�KDUP�RU�DQ�HQYLURQPHQWDO�QXLVDQFH

�E��DQ�DFW�WKDW�FRQWUDYHQHV�D�QRLVH�VWDQGDUG

�F��D�GHSRVLW�RI�D�FRQWDPLQDQW��RU�UHOHDVH�RI�VWRUPZDWHU�UXQ�RII��PHQWLRQHG�LQ�VHFWLRQ����=*�

0RUH�LQIRUPDWLRQ�LV�DYDLODEOH�RQ�WKH�'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ��(+3��ZHEVLWH�
ZZZ�HKS�TOG�JRY�DX��

'XW\�WR�QRWLI\

6HFWLRQ�����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW����� H[SODLQV�WKH�GXW\�WR�QRWLI\��7KH�GXW\�WR�QRWLI\�DSSOLHV�WR�DOO�
SHUVRQV�DQG�UHTXLUHV�D�SHUVRQ�RU�FRPSDQ\�WR�JLYH�QRWLFH�ZKHUH�VHULRXV�RU�PDWHULDO�HQYLURQPHQWDO�KDUP�LV�FDXVHG�
RU�WKUHDWHQHG��1RWLFH�PXVW�EH�JLYHQ�RI�WKH�HYHQW��LWV�QDWXUH�DQG�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�WKH�HYHQW�KDSSHQHG��
1RWLILFDWLRQ�FDQ�EH�YHUEDO��ZULWWHQ�RU�E\�SXEOLF�QRWLFH�GHSHQGLQJ�RQ�ZKR�LV�QRWLI\LQJ�DQG�EHLQJ�QRWLILHG��

7KH�GXW\�WR�QRWLI\�DULVHV�ZKHUH�

x D�SHUVRQ�FDUULHV�RXW�DFWLYLWLHV�RU�EHFRPHV�DZDUH�RI�DQ�DFW�RI�DQRWKHU�SHUVRQ�DULVLQJ�IURP�RU�FRQQHFWHG�WR�WKRVH�
DFWLYLWLHV�ZKLFK�FDXVHV�RU�WKUHDWHQV�VHULRXV�RU�PDWHULDO�HQYLURQPHQWDO�KDUP

x ZKLOH�FDUU\LQJ�RXW�DFWLYLWLHV�D�SHUVRQ�EHFRPHV�DZDUH�RI�WKH�KDSSHQLQJ�RI�RQH�RU�ERWK�RI�WKH�IROORZLQJ�HYHQWV�

R WKH�DFWLYLW\�QHJDWLYHO\�DIIHFWV��RU�LV�UHDVRQDEO\�OLNHO\�WR�QHJDWLYHO\�DIIHFW��WKH�ZDWHU�TXDOLW\�RI�DQ�DTXLIHU

R WKH�DFWLYLW\�KDV�FDXVHG�WKH�XQDXWKRULVHG�FRQQHFWLRQ�RI�WZR�RU�PRUH�DTXLIHUV�

)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�GXW\�WR�QRWLI\�UHTXLUHPHQWV�UHIHU�WR�WKH�JXLGHOLQH�
'XW\�WR�QRWLI\�RI�HQYLURQPHQWDO�KDUP
�
�(0�����
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3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

6RPH�UHOHYDQW�RIIHQFHV�XQGHU�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�����

1RQ�FRPSOLDQFH�ZLWK�D�FRQGLWLRQ�RI�DQ�HQYLURQPHQWDO�DXWKRULW\��VHFWLRQ�����

6HFWLRQ�����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW����� UHTXLUHV�WKDW�D�SHUVRQ�ZKR�LV�WKH�KROGHU�RI��RU�LV�DFWLQJ�
XQGHU��DQ�HQYLURQPHQWDO�DXWKRULW\�PXVW�QRW�ZLOIXOO\�FRQWUDYHQH��RU�FRQWUDYHQH�D�FRQGLWLRQ�RI�WKH�DXWKRULW\��

(QYLURQPHQWDO�DXWKRULW\�KROGHU�UHVSRQVLEOH�IRU�HQVXULQJ�FRQGLWLRQV�FRPSOLHG�ZLWK��VHFWLRQ�����

6HFWLRQ�����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW����� UHTXLUHV�WKDW�WKH�KROGHU�RI�DQ�HQYLURQPHQWDO�DXWKRULW\�PXVW�
HQVXUH�HYHU\RQH�DFWLQJ�XQGHU�WKH�DXWKRULW\�FRPSOLHV�ZLWK�WKH�FRQGLWLRQV�RI�WKH�DXWKRULW\��,I�DQRWKHU�SHUVRQ�DFWLQJ�
XQGHU�WKH�DXWKRULW\�FRPPLWV�DQ�RIIHQFH�DJDLQVW�VHFWLRQ������WKH�KROGHU�DOVR�FRPPLWV�DQ�RIIHQFH��QDPHO\��WKH�
RIIHQFH�RI�IDLOLQJ�WR�HQVXUH�WKH�RWKHU�SHUVRQ�FRPSOLHV�ZLWK�WKH�FRQGLWLRQV�

&DXVLQJ�VHULRXV�RU�PDWHULDO�HQYLURQPHQWDO�KDUP��VHFWLRQV����±���

0DWHULDO�HQYLURQPHQWDO�KDUP�LV�ZKHQ�WKH�KDUP�LV�QRW�WULYLDO�RU�QHJOLJLEOH�LQ�QDWXUH��6HULRXV�HQYLURQPHQWDO�KDUP�LV�
KDUP�WKDW�LV�LUUHYHUVLEOH��RI�D�KLJK�LPSDFW�RU�ZLGHVSUHDG��RU�WKDW�LV�FDXVHG�WR�DQ�DUHD�RI�KLJK�FRQVHUYDWLRQ�YDOXH�RU�
VSHFLDO�VLJQLILFDQFH��'DPDJHV��RU�FRVWV�UHTXLUHG�WR�UHKDELOLWDWH�WKH�HQYLURQPHQW��RI�PRUH�WKDQ�������DOVR�
FRQVWLWXWH�VHULRXV�HQYLURQPHQWDO�KDUP��

6HULRXV�RU�PDWHULDO�HQYLURQPHQWDO�KDUP�H[FOXGHV�HQYLURQPHQWDO�QXLVDQFH�

&DXVLQJ�HQYLURQPHQWDO�QXLVDQFH��VHFWLRQ�����

(QYLURQPHQWDO�QXLVDQFH�LV�XQUHDVRQDEOH�LQWHUIHUHQFH�ZLWK�DQ�HQYLURQPHQWDO�YDOXH�FDXVHG�E\�DHURVROV��IXPHV��
OLJKW��QRLVH��RGRXU��SDUWLFOHV�RU�VPRNH��,W�PD\�DOVR�LQFOXGH�DQ�XQKHDOWK\��RIIHQVLYH�RU�XQVLJKWO\�FRQGLWLRQ�EHFDXVH�RI�
FRQWDPLQDWLRQ�

'HSRVLWLQJ�D�SUHVFULEHG�ZDWHU�FRQWDPLQDQW�LQ�ZDWHUV��VHFWLRQ����=*�

3UHVFULEHG�FRQWDPLQDQWV�LQFOXGH�D�ZLGH�YDULHW\�RI�FRQWDPLQDQWV�OLVWHG�LQ�6FKHGXOH���RI�WKH�(QYLURQPHQWDO�
3URWHFWLRQ�$FW������

,W�LV�\RXU�UHVSRQVLELOLW\�WR�HQVXUH�WKDW�SUHVFULEHG�FRQWDPLQDQWV�DUH�QRW�OHIW�LQ�D�SODFH�ZKHUH�WKH\�PD\�RU�GR�HQWHU�D�
ZDWHUZD\��WKH�RFHDQ�RU�D�VWRUPZDWHU�GUDLQ��7KLV�LQFOXGHV�PDNLQJ�VXUH�WKDW�VWRUPZDWHU�IDOOLQJ�RQ�RU�UXQQLQJ�DFURVV�
\RXU�VLWH�GRHV�QRW�OHDYH�WKH�VLWH�FRQWDPLQDWHG��:KHUH�VWRUPZDWHU�FRQWDPLQDWLRQ�RFFXUV�\RX�PXVW�HQVXUH�WKDW�LW�LV�
WUHDWHG�WR�UHPRYH�FRQWDPLQDQWV��<RX�VKRXOG�DOVR�FRQVLGHU�ZKHUH�DQG�KRZ�\RX�VWRUH�PDWHULDO�XVHG�LQ�\RXU�
SURFHVVHV�RQVLWH�WR�UHGXFH�WKH�FKDQFH�RI�ZDWHU�FRQWDPLQDWLRQ�

3ODFLQJ�D�FRQWDPLQDQW�ZKHUH�HQYLURQPHQWDO�KDUP�RU�QXLVDQFH�PD\�EH�FDXVHG��VHFWLRQ�����

$ SHUVRQ�PXVW�QRW�FDXVH�RU�DOORZ�D�FRQWDPLQDQW�WR�EH�SODFHG�LQ�D�SRVLWLRQ�ZKHUH�LW�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�
WR�FDXVH�VHULRXV�RU�PDWHULDO�HQYLURQPHQWDO�KDUP�RU�HQYLURQPHQWDO�QXLVDQFH�

6RPH�RI�WKH�UHOHYDQW�RIIHQFHV�XQGHU�WKH�:DVWH�5HGXFWLRQ�DQG�5HF\FOLQJ�$FW ����

/LWWHULQJ��VHFWLRQ�����

/LWWHU�LV�DQ\�GRPHVWLF�RU�FRPPHUFLDO�ZDVWH�DQG�DQ\�PDWHULDO�D�SHUVRQ�PLJKW�UHDVRQDEO\�EHOLHYH�LV�UHIXVH��GHEULV�RU�
UXEELVK��/LWWHU�FDQ�EH�DOPRVW�DQ\�PDWHULDO�WKDW�LV�GLVSRVHG�RI�LQFRUUHFWO\��/LWWHU�LQFOXGHV�FLJDUHWWH�EXWWV�DQG�GULQN�
ERWWOHV�GURSSHG�RQ�WKH�JURXQG��IDVW�IRRG�ZUDSSHUV�WKURZQ�RXW�RI�WKH�FDU�ZLQGRZ��SRRUO\�VHFXUHG�PDWHULDO�IURP�D�
WUDLOHU�RU�JUDVV�FOLSSLQJV�VZHSW�LQWR�WKH�JXWWHU��+RZHYHU��OLWWHU�GRHV�QRW�LQFOXGH�DQ\�JDV��GXVW��VPRNH�RU�PDWHULDO�
HPLWWHG�RU�SURGXFHG GXULQJ��RU�EHFDXVH�RI��WKH�QRUPDO�RSHUDWLRQV�RI�D�EXLOGLQJ��PDQXIDFWXULQJ��PLQLQJ�RU�SULPDU\�
LQGXVWU\�

,OOHJDO�GXPSLQJ�RI�ZDVWH��VHFWLRQ�����

,OOHJDO�GXPSLQJ�LV�WKH�GXPSLQJ�RI�ODUJH�YROXPHV�RI�OLWWHU������OLWUHV�RU�PRUH��DW�D�SODFH��,OOHJDO�GXPSLQJ�FDQ�DOVR�
LQFOXGH�DEDQGRQHG�YHKLFOHV�
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3DJH�� RI�� �����������(0���� ��9HUVLRQ�� 'HSDUWPHQW�RI�(QYLURQPHQW�DQG�+HULWDJH�3URWHFWLRQ

5HOHYDQW�RIIHQFH�XQGHU�WKH�(QYLURQPHQW�3URWHFWLRQ��:DVWH�0DQDJHPHQW��5HJXODWLRQ�
����

7UDFNDEOH�ZDVWH�WR�EH�JLYHQ�RQO\�WR�OLFHQVHG�WUDQVSRUWHU��VHFWLRQ����

$�JHQHUDWRU�RI�WUDFNDEOH�ZDVWH�PXVW�QRW�JLYH�WKH�ZDVWH�WR�DQRWKHU�SHUVRQ�WR�WUDQVSRUW�LW�FRPPHUFLDOO\��RU�LQ�D�ORDG�
RI�PRUH�WKDQ�����NLORJUDPV��LQ�D�YHKLFOH�XQOHVV�WKH�RWKHU�SHUVRQ�KROGV��RU�LV�DFWLQJ�XQGHU��WKH�UHTXLUHG�DXWKRULW\�IRU�
WUDQVSRUWLQJ�WKH�ZDVWH�LQ�WKH�YHKLFOH�

5HVSRQVLELOLWLHV�XQGHU�RWKHU�OHJLVODWLRQ�

$Q�HQYLURQPHQWDO�DXWKRULW\�SXUVXDQW�WR�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW����� GRHV�QRW�UHPRYH�WKH�QHHG�WR�REWDLQ�
DQ\�DGGLWLRQDO�DSSURYDO�IRU�WKH�DFWLYLW\�WKDW�PLJKW�EH�UHTXLUHG�E\�RWKHU�VWDWH�DQG�RU�&RPPRQZHDOWK�OHJLVODWLRQ��
2WKHU�OHJLVODWLRQ�IRU�ZKLFK�D�SHUPLW�PD\�EH�UHTXLUHG�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�WKH�

x $ERULJLQDO�&XOWXUDO�+HULWDJH�$FW�����

x FRQWDPLQDWHG�ODQG�SURYLVLRQV�RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�����

x )LVKHULHV�$FW�����

x )RUHVWU\�$FW�����

x 1DWXUH�&RQVHUYDWLRQ�$FW�����

x 3HWUROHXP�DQG�*DV��3URGXFWLRQ�DQG�6DIHW\��$FW��������3HWUROHXP�$FW�����

x 4XHHQVODQG�+HULWDJH�$FW�����

x 6XVWDLQDEOH�3ODQQLQJ�$FW�����

x :DWHU�6XSSO\��6DIHW\�DQG�5HOLDELOLW\��$FW�����

x :DWHU�$FW������

$SSOLFDQWV�DUH�DGYLVHG�WR�FKHFN�ZLWK�DOO�UHOHYDQW�VWDWXWRU\�DXWKRULWLHV�DQG�FRPSO\�ZLWK�DOO�UHOHYDQW�OHJLVODWLRQ�


